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DISCLAIMERS 
​This document has been prepared by Deterra Royalties Limited ACN 641 743 348 (“Deterra”, “the Company”). By accessing 
this document, you acknowledge that you have read and understood the following statement.

Limitation on information in relation to royalty interests
Except where otherwise stated, the information in this presentation relating to the mining assets to which the Company’s 
royalty interests are referrable is based solely on information publicly disclosed by the owners or operators of these mining 
assets and information and data available in the public domain as at the date of this document (or views based on such 
information), and none of this information has been independently verified by the Company. Accordingly, the Company does 
not make any representation or warranty, express or implied, as to the accuracy, completeness or reliability of such 
information. 

Specifically, the Company has limited, if any, access to the mining assets in respect of which royalties are derived by the 
Company. The Company generally relies on publicly available information regarding the mining assets and generally has no 
ability to independently verify such information.

Limitation on estimates of ore reserves and mineral resources 
All information in this presentation relating to estimates of ore reserves and mineral resources of each of the mining assets to 
which the Company’s royalty interests are referrable has been sourced from information publicly disclosed by the operators 
of the respective mining assets. References to estimates of ore reserves and mineral resources in this presentation are not 
‘reporting’ of those estimates for the purposes of the ASX Listing Rules.

Certain of these estimates have not been prepared by the operators of the respective mining assets in accordance with the 
standards outlined in 2012 edition of the Joint Ore Reserves Committee’s Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves (the JORC Code), or the applicable disclosure regulations in the ASX Listing 
Rules. 

Deterra makes no representation or warranty, express or implied, as to the fairness, accuracy, correctness, reliability or 
adequacy of any information relating to estimates of ore reserves and mineral resources of each of these mining assets.
 
Access to information regarding the operation of royalties
As a royalty holder, the Company generally has limited, if any, access to non-public data regarding the operations or to the 
actual mining assets relating to the Company’s royalties. The extent of publicly available information regarding the operations 
may also be limited. This could affect the Company’s ability to assess the performance of a royalty. 

Some of the Company’s royalty arrangements may be subject to confidentiality arrangements which govern the disclosure of 
information with regard to royalties and, as such, Deterra may not be in a position to publicly disclose non-public information 
with respect to the performance of its royalties. 

Similarly, the Company depends on the operators of the mining assets relating to the Company’s royalties for the accurate 
calculation of royalty payments that it receives. The Company has limited ability to independently verify such information or 
achieve assurance that such third-party information is complete or accurate. Any audit rights under the contracts governing 
the relevant royalties are limited to those set out in the relevant contracts and the audit may occur months after the 
Company’s recognition of the royalty revenue.

Third parties control operations and development of mining assets
The operation of the mining assets relating to the Company’s royalties is dependent upon third party holders and operators 
of the mining assets. The Company has no input into the operation of these mining assets, and the operators’ failure to 
perform could affect the revenues generated by the Company. 

Similarly, the Company will have limited or no decision-making influence as to how these mining assets are exploited, 

including decisions to expand, continue or reduce production from, or exploration of, a mining asset. The interests of the 
Company and third-party holders and operators of mining assets may not always be aligned. If an operator does not bring 
parts or all of a mining asset into production and operate in accordance with feasibility studies, technical or reserve reports 
or other plans for any reason, including due to unexpected problems or delays, then the acquired royalty may not yield the 
expected financial return that was estimated. 

Development, expansion and operation of mining assets is very capital intensive and any inability of the operators of the 
mining assets relating to the Company’s royalties to meet liquidity needs, obtain financing or operate profitably could have 
material adverse effects on the value of, and revenue from, the Company’s royalties. 

Forward-looking statements
This presentation may contain forward-looking statements such as, without limitation, statements regarding the future 
performance of the Company and its assets; the Company’s strategy to expand and diversify its royalty base; the production 
targets, forecasts and capacities of the operators of the respective mining assets over which the Company has a royalty; and 
contingent receipts. 

Where the Company expresses or implies an expectation or belief as to future events or results, such expectation or belief is 
expressed in good faith and on a reasonable basis. No representation or warranty, express or implied, is made by the 
Company that the matters stated in this presentation will in fact be achieved or prove to be correct. 

Forward-looking statements are subject to known and unknown risks, uncertainties, assumptions and other important 
factors, many of which are beyond the Company’s control, that could cause the actual results, performances or 
achievements of the Company or the underlying royalty assets to differ materially from future results, performances or 
achievements expressed, projected or implied by such forward-looking statements. Such risks and factors include, but are 
not limited to: the risks and uncertainties associated with the economic environment and capital market conditions in the 
jurisdictions that the Deterra Group is expected to operate in; changes in exchange rate assumptions; changes in product 
pricing assumptions; major changes in mine plans, reserves or resources or production targets, forecasts and capacities of 
the mining assets; emergence of previously underestimated technical challenges; increased costs and demand for 
production inputs; and environmental or social factors which may affect a licence to operate, including political risk. Readers 
are cautioned not to put undue reliance on forward-looking statements. 

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the 
information, opinions and conclusions contained in this announcement. To the extent permitted by law, the Company, its 
officers, employees, agents and advisors expressly disclaim any responsibility for the accuracy or completeness of the 
material contained in this presentation and exclude all liability whatsoever (including in negligence) for any loss or damage 
which may be suffered by a person as a consequence of any information in this presentation or any error or omission 
therefrom or otherwise arising in connection with this announcement or its contents. The Company does not undertake to 
release publicly any revisions to any forward-looking statement to reflect events or circumstances after the date of this 
presentation, or to reflect the occurrence of unanticipated events, except as may be required under applicable securities 
laws. 

No offer of securities 
Nothing in this presentation should be read or understood as an offer, invitation or recommendation to subscribe for, buy or 
sell Deterra securities, or be treated or relied upon as a recommendation or advice by Deterra.
 
All figures are expressed in Australian dollars unless stated otherwise.
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GLOSSARY
Ag silver

Al2O3 alumina oxide

AOI area of interest

ASX Australian Stock Exchange

Au gold

BLM Bureau of Land Management

Br bromine

CIL carbon-in-leach

Cu copper

DFS definitive feasibility study

dmt dry metric tonnes

Eq equivalent

Fe iron

FNTP full notice to proceed

FOB free on board

g/t grams per tonne 

GRR gross revenue royalty

HMC heavy mineral concentrate

ILM ilmenite

JORC Code Joint Ore Reserves Committee’s Australasian 
Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves 

km kilometres

kOz thousand ounces 

kt kilo tonnes

ktpa thousand tonnes per annum

LCE lithium carbonate equivalent

Li lithium

m metres

Moz million ounces

Mt million tonnes

Mtpa million tonnes per annum

NSR net smelter return 

oz ounces

P phosphorus

pa per annum

Pb lead

PFS pre-feasibility study

ppm parts per million

RUT rutile

SiO2 silica dioxide

tpd tonnes per day

tpy tonnes per year

TSX Toronto Stock Exchange

US EXIM Export-Import Bank of USA

WAIO Western Australia Iron Ore 

wmt wet metric tonnes

wmtpa wet metric tonnes per annum 

ZIR zircon

Zn zinc
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PORTFOLIO OVERVIEW 
Deterra holds 15 royalties in its current portfolio, creating growth though asset life extension and exploration

1. Thacker Pass - Effective 1.05% gross revenue royalty post expected US$13.2m buyback, prior to first production
2. Santa Cruz - 1.68% NSR royalty until 6th anniversary of commercial production, reducing to a 1.57% NSR royalty thereafter. Ivanhoe Electric has the right, exercisable at its discretion, to buy back 25% of the royalty at a price calculated to deliver a 10% 

fixed return on Deterra’s original purchase price 
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MINING AREA C                                         PRODUCING 

DESCRIPTION

Mining Area C is one of four hubs within BHP’s WAIO business and consists of two major mining areas - 
North Flank and South Flank. Mining Area C is located approximately 120km northwest of Newman in the 
Pilbara region of Western Australia, one of the world’s premier iron ore provinces. Mining Area C is one of 
the largest iron ore hubs in the world, consisting of three ore handling plants and one train load out 
facility. The South Flank ore is connected to the Mining Area C processing hub via two overland 
conveyors, which are 8-14km in length. The final product is transported 360km by rail to Port Hedland.  

The combined Mining Area C hub is expected to operate for over 45 years1 and at a nameplate capacity 
of 145 million wmtpa. The North Flank operation has been in production since 2003, while South Flank 
achieved first ore production in May 2021 and ramped up to full production capacity of 80 million wmtpa 
on a run rate basis in FY242,3. In FY26, the MAC hub exceeded nameplate capacity of 145 million wmt for 
the first time in a single financial year4.  

Deterra receives a royalty of 1.232% of Australian dollar denominated quarterly free on board revenue 
from the Mining Area C royalty area. Additional one-off capacity payments of A$1 million per one million 
dmt increase in annual mine production are determined for the period ending 30 June. The current 
demonstrated annual capacity level is 140 million dmt. 

OPERATOR BHP (ASX: BHP)

LOCATION Western Australia

ACQUISITION DATE October 2020

COMMODITY Iron Ore

MINE TYPE Open Pit

INTEREST 1.232% of iron ore revenue and capacity payments

Note: Location and mineralisation outline are for illustrative purposes only. Source: BHP public 
documents, Google Earth and Western Australian Department of Mines, Industry Regulation and 
Safety (DMIRS), with Deterra overlay of royalty area.

Source:
1. BHP ASX announcement dated 4 October 2022 
2. BHP Website – Mining Area C and South Flank (accessed September 2026)
3. BHP ASX announcement dated 17 July 2024
4. BHP ASX announcement dated 16 July 2026
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THACKER PASS                                        DEVELOPMENT 

DESCRIPTION

Thacker Pass is a lithium clay project located at the southern end of the McDermitt Caldera, approximately 60 miles (100km) 
northwest of Winnemucca, in Humboldt County, northern Nevada.

Thacker Pass received a Record of Decision in January 2021 from the US Department of the Interior Bureau of Land 
Management and commenced initial construction in February 20233. Lithium Americas has announced that it is targeting 
construction of Thacker Pass in four phases, with Phase 1 aiming to achieve a production capacity of 40ktpa lithium 
carbonate, increasing production to 80ktpa, 120ktpa and ultimately 160ktpa across the targeted expansions2. Lithium 
Americas released an updated NI 43-101 (non-JORC) technical report in January 2025, showing project economics for an 85-
year life of mine2. The Phase 1 construction cost is expected to be funded through Lithium Americas’ strategic relationship 
with General Motors, who have contributed US$320 million in equity alongside the US$625 million investment in Thacker 
Pass, a US$2.2 billion loan from the US Department of Energy, and a US$250m strategic investment from Orion Resource 
Partners3.  

Lithium Americas announced FID in April 2025 and project construction is well underway.  Mechanical completion is targeted 
for late 2027 with ramp up to full Phase 1 production capacity of 40ktpa scheduled to occur during calendar year 20283.

*Deterra owns an effective 4.8% GRR over Thacker Pass, reducing to an effective 1.05% GRR after the expected exercise of a 
partial buyback, which would see US$13.2m paid to Deterra.

NI 43-101 (NON-JORC)1 RESERVES & RESOURCES2OPERATOR Lithium Americas (TSX/NYSE: LAC)

LOCATION Nevada, USA

ACQUISITION DATE September 2024

COMMODITY Lithium

MINE TYPE Open Pit

INTEREST Effective 1.05% GRR post buyback*

Source:
1. The Mineral Reserves and Mineral Resources estimates are not reported in accordance with the JORC Code. The Mineral Reserves and Mineral Resources estimates have 

been prepared using the National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators (the Canadian NI 43-101 
Standards) and the S-K 1300 regulations for the US Securities Act of 1933. Accordingly, the Mineral Reserves and Mineral Resources are not, and do not purport to be, 
compliant with the JORC Code

2. Lithium Americas – NI 43-101 Technical Report for Thacker Pass (31 December 2024). Resources are inclusive of Reserves
3. Lithium Americas Corporate Presentation (August 2026)

Effective Date
31 December 2024 Tonnes

(Mt)
Grade
(Li%)

Metal
(LCE Eq Mt)

Reserves 1,056 0.254 14.3

Resources 5,767 0.217 66.1
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SANTA CRUZ                                                  DEVELOPMENT 

OPERATOR Ivanhoe Electric (NYSE AMERICAN/TSX: IE)

LOCATION Arizona, USA

ACQUISITION DATE September 2026

COMMODITY Copper

MINE TYPE Underground

INTEREST 1.68% NSR royalty until 6th anniversary of commercial production, 
then 1.57% NSR royalty thereafter; with ROFO and partial buyback  

DESCRIPTION

The Santa Cruz Copper Project is a large-scale, low-cost underground copper project utilising a conventional mine design and 
processing flowsheet.  It is located in Arizona, a premier mining jurisdiction, and is positioned to become one of the USA’s next 
major domestic producers of refined copper.  The Project has an initial 24-year mine life, with average production of approximately 
75,000 tonnes of copper cathode per annum over the first 15 years of mining.1  Project financing is underway and includes a 
Preliminary Project Letter from the US Export-Import Bank for US$1.1b in potential debt financing and a US$200m bank credit 
facility through a syndicate of international banks.2 

Initial development activities have commenced, and Ivanhoe Electric is projecting first copper cathode production in 2029, subject 
to completion of project financing and permitting.1  The royalty is expected to cover approximately 84% of the current Mineral 
Reserves and associated Resources. 

Deterra acquired the royalty from independent third parties, however, entered into an agreement with Ivanhoe Electric which 
provided it with access to certain project-level confidential information regarding Santa Cruz. This agreement stipulated that if 
successful in the acquisition of the royalty, Deterra would modestly reduce the royalty rate and provide a partial buyback option. 

Deterra holds a 1.68% NSR royalty until the 6th anniversary following commercial production, after which it reduces to a 1.57% NSR 
royalty. Ivanhoe Electric has an option, exercisable at its discretion, to repurchase 25% of the royalty, at a price calculated to 
deliver a 10% fixed return on Deterra’s original purchase price. Deterra holds a right of first offer on the residual 0.25% of the 
royalty still held by the third-party sellers (on an unadjusted basis).3 

Source:
1. Ivanhoe Electric announcement dated 23 September 2026
2. Ivanhoe Electric announcements dated 24 August 2026 and 15 December 2025
3. If Deterra acquires this further interest, it is expected to be amended and reflect similar terms to the rest of the acquired royalty

Note: Location and mineralisation outline are for illustrative 
purposes only.  Source: Santa Cruz deposit Resource outline 
per the S-K 1300 Preliminary Feasibility Study & Technical 
Report Summary, Santa Cruz Copper Project, Arizona, 
September 23, 2026, with Deterra overlay of the royalty area.
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ANTLER                                   DEVELOPMENT 

OPERATOR Kinterra Capital (Private)

LOCATION Arizona, USA

ACQUISITION DATE September 2024

COMMODITY Copper/Zinc

MINE TYPE Underground

INTEREST 0.9% NSR royalty + AOI, with partial buyback

RESERVES & RESOURCES1,2,3

DESCRIPTION

The Antler deposit represents one of a handful of undeveloped high grade (VHMS) polymetallic deposits 
within a top tier mining jurisdiction. It is located in Arizona, approximately 200km southeast of Las Vegas. 
Mineralisation was discovered in the late 1800s and intermittent mining occurred between 1916 and the 
1970s, during which time 70kt of ore was mined at an average grade of 2.9% Cu, 6.2% Zn, 1.1% Pb, 31g/t 
Ag and 0.3g/t Au1.

A pre-feasibility study on the Antler project was completed by New World Resources in July 2024, 
contemplating an underground mine and concentrator processing 1.2Mtpa for 12.2 years, producing up to 
an average of 30kt Cu-equivalent per annum1.  

The project is progressing its definitive feasibility study, whilst simultaneously advancing permitting 
activities.2  The Antler project has been designated as a Fast-41 Transparency Project by the US Federal 
Government, signalling federal recognition of the project and providing a coordinated, time bound 
permitting process4.

Deterra holds a 0.9% NSR royalty over the tenement package comprising the Antler project, as well as 
five named exploration targets. Deterra’s interest includes a 0.45% NSR royalty over any mineral rights 
subsequently acquired by the operator within 5km of the project area boundary. The operator can reduce 
the applicable royalty percentage of either royalty by one third by paying A$9m and A$4m (respectively) 
at any time within three months of obtaining at least 75% of the funding required for the development 
and construction of the Antler project. 

Source:
1. New World Resources – Antler Copper Project – Pre Feasibility Study (17 July 2024)
2. New World Resources ASX announcement dated 5 May 2025
3. Resources are inclusive of Reserves
4. New World Resources ASX announcement dated 26 May 2025

Effective Dates 
17 July 2024 (Reserves)
12 May 2025 (Resources)

Tonnes
(Mt)

Grade
(Cu%)

Grade 
(Zn%)

Grade
(Pb%)

Grade
(Ag g/t)

Grade
(Au g/t)

Reserves 11 1.6 3.7 0.6 26 0.3

Resources 14.2 1.8 4.3 0.9 34 0.3
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PARADOX                              DEVELOPMENT 

OPERATOR Anson Resources (ASX: ASN)

LOCATION Utah, USA

ACQUISITION DATE September 2024

COMMODITY Lithium

MINE TYPE Direct Lithium Extraction

INTEREST 2.5% NSR royalty over all projects owned by Anson Resources 
in the Paradox Basin

DESCRIPTION

Deterra owns a 2.5% NSR royalty over all of Anson Resources’ Paradox Basin projects in Southwestern USA. 
Deterra is also entitled to 2% of net proceeds from the sale by Anson Resources of any projects in the 
Paradox Basin (with the royalty terminating at that point).

Anson Resources’ projects in the Paradox Basin include the Paradox Lithium Project and the Green River 
Lithium Project. The projects are located 50km apart and both will use direct lithium extraction to extract 
lithium from lithium rich brines using historic oil and gas wells.1

During August 2024 to February 2025, Anson ran a successful pilot program with KOCH Technology 
Solutions which produced 165,000 litres of high quality lithium chloride eluate from freshy extracted lithium 
rich brine at its Green River Lithium project2.

In 2024, Anson Resources announced it had received a non-binding letter from US EXIM for up to US$330m 
to provide debt funding support for the construction of the lithium plant at the Paradox Basin in Utah3. 

In September 2025 Anson Resources announced a definitive offtake agreement with LG Energy Solution to 
supply 4k dmtpa of LCE for 5 years, representing approximately 40% of the project start up production 
capacity of ~10ktpa4.  

Note: Paradox Basin outline sourced from the United States Geological Survey (USGS), national 
geological map database.  

RESOURCES1

Source:
1. Anson Resources ASX announcement dated 16 October 2023
2. Anson Resources ASX announcement dated 28 March 2025
3. Anson Resources ASX announcement dated 24 September 2024
4. Anson Resources ASX announcement dated 24 September 2025

Effective Date
16 October 2023 (Paradox Project only)

Tonnes
(Mt)

Grade
(Li ppm)

Contained 
(LCE Kt)

Measured & Indicated 562 123 367

Inferred 1,954 109 1,138

Resources 2,516 112 1,504



Note: This map shows only a key portion of the royalty area the subject 
of Deterra’s royalty. 
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MIMBULA                                                  PRODUCING 

OPERATOR Moxico Resources (Private)

LOCATION Zambia

ACQUISITION DATE September 2024

COMMODITY Copper

MINE TYPE Open Pit

INTEREST 0.3% GRR

DESCRIPTION

The Mimbula Copper Project, located approximately 10km to the southeast of the town of Chingola, is Moxico Resources’ 
first producing asset. Starting in December 2022, the Phase 1 mining operation produces 10,000 tonnes of copper cathode 
per annum using a heap leach and solvent extraction/electrowinning process1.

A bankable feasibility study for Phase 2 was completed in August 2022, to expand mining operations to a total of 56,000 
tonnes of copper cathode production per annum1. 

The initial stage of the Mimbula Phase 2 expansion, consisting of the construction of the first half of the electrowinning 
circuit, has been completed and commissioned, and produced its first copper cathode in January 2024. These works have 
doubled cathode capacity to 20,000 tonnes per annum1.

Deterra owns a 0.3% GRR over Moxico Resources’ Mimbula Copper Project. The GRR will decrease from 0.3% to 0.2% once 
the royalty has been paid on 575,000 tonnes of copper.

RESOURCES1

Source:
1. Moxico Resources Website – Mimbula Copper Project (accessed September 2026)

Effective Date
31 March 2024

Tonnes
(Mt)

Grade
(Cu%)

Contained
(Cu Kt)

Measured & Indicated 68.1 1.07 731.6

Inferred 8.2 1.04 85.3

Resources 76.4 1.07 816.8
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YOONGARILLUP / YALYALUP                  PRODUCING

DESCRIPTION

Deterra holds a royalty over certain tenements of the Yalyalup mine located near the town of Busselton. 
The mine is approximately 6km northeast from the previously mined Yoongarillup site.

The Yalyalup mine commenced production in Q2 2022 and produces 100ktpa of heavy mineral 
concentrate comprising of ilmenite, leucoxene, rutile and zircon. The mine life is expected to be four-to-
five-years, with the possibility of further extension (subject to approvals)1.

Heavy mineral concentrate is transported via road to the mineral separation plant in Picton, where the 
concentrate is separated into final products using a combination of magnetic and electrostatic 
techniques, and then sold to global customers1. 

*The royalty payable by Doral Mineral Sands Pty Ltd arises under 2 separate royalty contracts with the 
same terms. ‘Minerals’ refers to naturally occurring substances obtained or obtainable from the 
tenements by mining carried out on or under the surface of the land. 

OPERATOR Doral Resources (Private)

LOCATION Western Australia

ACQUISITION DATE October 2020

COMMODITY Mineral Sands

MINE TYPE Open Pit

INTEREST 2% of revenue from sale of Minerals*

Source:
1. Doral Website – Mineral Sands (accessed September 2026)
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WONNERUP                                 PRODUCING

DESCRIPTION

Deterra holds a $0.70 per tonne royalty on all Valuable Heavy Minerals* produced over certain tenements 
currently being mined by mineral sand producer Tronox though its subsidiary Cable Sands Pty Ltd. The 
Wonnerup mine is located in the southwest region of Western Australia.

Tronox mines ore deposits using dry mining techniques before running it through a concentrate to produce 
heavy mineral concentrate (HMC). Mining has commenced at Wonnerup North using the existing Wonnerup 
facilities, after Tronox successfully received all environmental and regulatory approvals required for the stage 2 
extension3.

*’Valuable Heavy Mineral’ refers to zircon, rutile, ilmenite, anatase and other titanium dioxides, leucoxene, 
monazite and cassiterite.

OPERATOR Tronox (NYSE: TROX)

LOCATION Western Australia

ACQUISITION DATE October 2020

COMMODITY Mineral Sands

MINE TYPE Open Pit

INTEREST $0.70 per tonne of Valuable Heavy Minerals*

SK-1300 (NON-JORC)2 RESERVES1

Source:
1. Tronox Holding – SEC Filing Schedule 14A Proxy Statement (March 2026)
2. The Mineral Reserves estimates are not reported in accordance with the JORC Code.  The Mineral Reserves estimates have been prepared using the 

SK- 1300 regulations for the US Securities Act of 1933. Accordingly, the Mineral Reserve estimates are not, and do not purport to be, compliant with the 
JORC Code

3. Government of Western Australia Department of Water and Environmental Regulation Licence Number L8739/2013/1

Effective Date 
31 December 
2025 Tonnes

(Mt)
Grade
(%HM)

Heavy Mineral Assemblage

Grade
(%ILM)

Grade 
(%RUT)

Grade
 (%ZIR)

Reserves 6 5.4 70.5 18.6 9.4
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YANDANOOKA                   DEVELOPMENT

DESCRIPTION

Yandanooka is the largest deposit in Image Resources’ Eneabba heavy mineral sands project area and is 
located 220km north of Perth. The project is located in the vicinity of previous and existing mineral sands 
operations owned by others, and quality infrastructure such as highways and railway lines to the ports of 
Geraldton and Fremantle.

Image Resources acquired the project, formerly known as Sheffield Resources’ “Eneabba Project”, in early 
20223. In April 2024, Image Resources published a PFS with updated Mineral Resources and a maiden Ore 
Reserve estimate, and a forecasted mine life of 8.2 years. The PFS also highlighted that the deposit is shallow, 
there is minimal overburden, it lies above the water table and is amenable to simple dry mining techniques1.

The Yandanooka Project is forecasted to be the next development project for Image Resources, post 
successful ramp up of their Atlas project.  The bankable feasibility study is underway and Image Resources is 
targeting first production in 2027, with project development subject to regulatory approvals and land access 
agreement4.

*’Minerals’ refers to naturally occurring substances obtained or obtainable from the tenements by mining 
carried out on or under the surface of the land.

OPERATOR Image Resources (ASX: IMA)

LOCATION Western Australia

ACQUISITION DATE October 2020

COMMODITY Mineral Sands

MINE TYPE Open Pit

INTEREST 1.5% GRR from sale of Minerals*

RESERVES & RESOURCES1,2

Source:
1. Image Resources ASX announcement dated 19 April 2024
2. Mineral Resources are reported inclusive of Reserves
3. Image Resources ASX announcement dated 19 January 2022
4. Image Resources ASX announcement dated 26 March 2025

Effective Date 
30 March 2024 Tonnes

(Mt)
Grade
(%HM)

Heavy Mineral Assemblage

Grade
(%ILM)

Grade 
(%RUT)

Grade
 (%ZIR)

Reserves 30 3.9 46 3.3 14

Resources 57 3.1 45 3.4 14
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LINCOLN                                                  DEVELOPMENT

DESCRIPTION

Deterra owns a net 0.75% NSR royalty over Haranga Resources’ Lincoln Gold Project located in California, USA.

The Lincoln Gold Mine is located on the Californian Mother Lode, which has historically produced over 13Moz 
of gold including 3.4Moz from areas directly covered by the NSR royalty2. The Project is permitted to a 
maximum of 1,000tpd,2 leaving it well placed to exploit the significant exploration potential of the region.

The Project is underpinned by significant existing infrastructure with A$90m in sunk capital already invested.  
Key assets include a 315ktpa processing plant, 1,780m of underground mine infrastructure along with offices 
and workshops3.  This infrastructure can allow an accelerated pathway to production with reduced upfront 
capital requirements.

Haranga Resources is currently converting the historic 2015 NI 43-101 Resource to a JORC compliant 
Resource, and plans to undertake restart planning3.

The NSR royalty includes a 5-mile area of interest of the current claim boundaries, which spans the majority of 
the Mother Lode. Until certain conditions are met, the NSR royalty is secured by the key project assets. The 
royalty rate reduces from 1.5% to 0.75% (on a 100% basis) in perpetuity, following aggregate royalty payments 
of US$3 million being paid under the terms of the royalty.

OPERATOR Haranga Resources (ASX: HAR)

LOCATION California, USA

ACQUISITION DATE September 2024

COMMODITY Gold

MINE TYPE Underground

INTEREST 50% interest in a 1.5% NSR royalty

NI 43-101 (NON-JORC)1 RESOURCES2,3

Source:
1. The Mineral Resources estimates are not reported in accordance with the JORC Code. The Mineral Resources estimates have been prepared using the 

National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators. Accordingly, the Mineral 
Resources estimates are not, and do not purport to be, compliant with the JORC Code

2. Sutter Gold Mining Inc – Technical Report on Lincoln Mine Project, Amador Country, California (2 July 2015)
3. Haranga Resources ASX announcement dated 12 May 2025

Effective Date
2 July 2015

Tonnes
(Mt)

Grade
(Au g/t)

Contained
(Au kOz)

Resources 0.95 9.3 286
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PUKAQAQA                                                  EXPLORATION 

DESCRIPTION

Deterra holds a portfolio of royalties over Olympic Precious Metals’ Pukaqaqa Copper Project, an open-pit 
skarn deposit hosting copper, molybdenum and gold, located in the Huancavelica region, Peru.

Based on previous scoping studies carried out by Nexa Resources, it was envisaged that a 30,000 tonne 
per day processing plant producing two separate copper and molybdenum concentrates may be 
developed, and at this throughput, the current mineral resource may potentially support a mine life of 
approximately 19 years2. 

In November 2024, Nexa Resources announced the completion of the sale of the Pukaqaqa Copper 
Project to Olympic Precious Metals for US$4.3 million plus US$25 million (subject to fulfillment of certain 
milestones)3.

Deterra is entitled to a total of US$8m in additional payments, linked to various future milestones if 
achieved by Olympic Precious Metals.

OPERATOR Olympic Precious Metals (Private)

LOCATION Peru

ACQUISITION DATE September 2024

COMMODITY Copper, Molybdenum

MINE TYPE Open Pit

INTEREST Vaaldiam Royalty: 1% NSR royalty + milestone 
payment 
Norte Royalty: 1% NSR royalty over the open pit 
Sur Royalty: 0.5%-1% NSR royalty on SE concession

NI 43-101 (NON-JORC)1 RESOURCES2

Source:
1. The Mineral Resources estimates are not reported in accordance with the JORC Code. The Mineral Resources estimates have been prepared 

using the National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators. Accordingly, the 
Mineral Resources estimates are not, and do not purport to be, compliant with the JORC Code

2. Nexa Resources (formerly VM Holding S.A.) – Technical Report on Pukaqaqa Project, Huancavelica Region, Peru (2 August 2017) (Mineral 
Resources estimate as of 31 July 2017)

3. Nexa Resources announcement dated 4 September 2024

Effective Date
31 July 2017

Tonnes
(Mt)

Grade
(Cu%)

Contained
(Cu Kt)

Measured & Indicated 309 0.41 1,256

Inferred 40 0.34 137

Resources 349 0.40 1,394
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BIG KIDD                                                  EXPLORATION 

DESCRIPTION

The Big Kidd project is located in southern British Columbia, approximately 20km southeast of Merritt.

The property has seen periodic exploration since the 1950’s, including work by Kennecott, Placer Dome 
and Xstrata. The most recent exploration work was a drill program completed by South Atlantic Gold in 
2019.

In 2024, a review by Quetzal Copper of the Xstrata drilling showed new targets using alteration vectors 
from drill holes and geophysics, with alteration suggesting the drill holes may have stopped short and are 
approaching a porphyry system.1 

Deterra holds a 3% NSR royalty over the Big Kidd property.  This also covers any property the operator 
subsequently acquires within a 5km radius within 5 years of the agreement.  The operator can reduce the 
royalty rate by 1% by paying C$2 million to Deterra, and a further 1% by paying an additional C$4 million 
to Deterra.  Deterra is entitled to annual advanced royalty payments from January 2028 until the first 
royalty payment, creditable against future royalty payments. 

OPERATOR Silverco Mining (TSX-V: SICO)

LOCATION British Columbia, Canada

ACQUISITION DATE September 2024

COMMODITY Copper

INTEREST 3% NSR royalty + AOI, with partial buyback and 
annual advanced royalty payments 

Source:
1. Quetzal Copper – Corporate Presentation (December 2024)
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SONORA                                           OTHER

DESCRIPTION

The Sonora Lithium Project contemplates a two-phase development pathway, the first being 20,000tpy lithium 
hydroxide operations with the potential to increase to 50,000tpy of lithium hydroxide for phase 23. Sonora is a 
shallow stratiform, volcaniclastic sedimentary hosted, lithium bearing polylithionite clay deposit and a NI 43-101 
(non-JORC) feasibility study outlines there is potential for mine life extensions beyond the initial 19-year plan2.

Deterra has a contractual right to receive: (1) 20% of any royalty payments (and other amounts) paid under an 
existing 3% GRR over the Sonora Lithium Project held by a third-party; and (2) up to 20% of any proceeds 
received by the third-party royalty holder in respect of litigation concerning the Sonora Lithium Project and 
royalty.  The third-party royalty holder can reduce Deterra’s participation interest to 10% by paying US$1.75m to 
Deterra prior to November 2027. 

In August 2023, the General Directorate of Mines in Mexico issued a formal notice indicating nine of the lithium 
concessions underpinning the Sonora Lithium Project were cancelled. This matter remains under dispute.

OPERATOR Ganfeng Lithium (SHE: 002460, HK: 1772)

LOCATION Mexico

ACQUISITION DATE September 2024

COMMODITY Lithium

MINE TYPE Open Pit

INTEREST 20% participation interest in 3% GRR and Sonora litigation 
proceeds, with partial buyback 

NI 43-101 (NON-JORC)1 RESERVES & RESOURCES2

Source:
1. The Mineral Reserves and Mineral Resources estimates are not reported in accordance with the JORC Code. The Mineral Reserves and Mineral 

Resources estimates have been prepared using the National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian 
Securities Administrators. Accordingly, the Mineral Resources and Reserves estimates are not, and do not purport to be, compliant with the JORC Code 

2. Bacanora Minerals Ltd – Technical Report on the Feasibility Study for Sonora Lithium Project, Mexico (January 2018). Resources are inclusive of 
Reserves

3. Ganfeng Lithium – Company Presentation (September 2022)

Effective Date
31 December 2017

Tonnes
(Mt)

Grade
(Li%)

Metal
(LCE Eq Mt)

Reserves 244 0.35 4.5

Resources 559 0.30 8.8
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DESCRIPTION

Koolyanobbing iron ore mine is located in the Yilgarn region, situated 50km north of Southern Cross and 
400km east of Perth. Koolyanobbing forms part of the Yilgarn Hub which incorporates the 
Koolyanobbing, Parker Range, Deception and Carina deposits. Koolyanobbing produces both a fines and 
lump product which is transported via rail and exported through the Port of Esperance.

The asset was previously held by Mineral Resources and in June 2024, it announced shipments would 
cease by the end of 20241.  Yilgarn Iron Investment Pty Ltd purchased the Yilgarn Hub in June 20252, 
with the new management team focused on restarting operations and conducting exploration activity 
within the Yilgarn Hub area3.

Mining and haulage from the Yilgarn Hub recommenced in late 2025, with the first shipment of iron ore 
announced in December 20253.  During 2026, Yilgarn Iron Investment continued to ramp up Yilgarn Hub 
operations with the objective of reaching a production rate of 4.5Mtpa3.  

The Koolyanobbing royalty is over a portion of the Deception pit within the Yilgarn Hub.  Mining from 
within the royalty area commenced in September 2021 and ceased at the end of 2024 when Mineral 
Resources put the Yilgarn Hub into care and maintenance.

OPERATOR Yilgarn Iron (Private)

LOCATION Western Australia

ACQUISITION DATE September 2024

COMMODITY Iron Ore

MINE TYPE Open Pit

INTEREST 1.5% Free on Board

KOOLYANOBBING                              OTHER

Source:
1. Mineral Resources ASX announcement dated 19 June 2024
2. Mineral Resources ASX announcement dated 30 June 2025
3. Yilgarn Iron Website (accessed September 2026)
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DESCRIPTION

The Kwale operation is located in southern Kenya, and production commenced in 2013.2

Following an extensive exploration program and study process seeking to extend the life of Kwale 
operations, Base Resources announced that mining would cease at the end of 20243. Focus is now on 
successful implementation of the mine closure plan as approved by Kenya’s National Environment 
Management Authority with an emphasis on decommissioning, rehabilitation and restoration of mined out 
areas.2

OPERATOR Energy Fuels (NYSE: UUUU / TSX: EFR)

LOCATION Kenya

ACQUISITION DATE September 2024

COMMODITY Mineral Sands

MINE TYPE Open Pit

INTEREST 0.25% Free on Board

KWALE                                                   OTHER

Source:
1. Base Resources ASX announcement  dated 31 July 2024. Mineral Resources are reported inclusive of Reserves
2. Base Resources website – Kwale Operations (accessed September 2026)
3. Base Resources ASX announcement dated 26 August 2024

RESERVES & RESOURCES1

Effective Date 
June 2024 Tonnes

(Mt)
Grade
(%HM)

Heavy Mineral Assemblage

Grade
(%ILM)

Grade 
(%RUT)

Grade
 (%ZIR)

Reserves 7.6 1.8 52 16 6.2

Resources 13.5 1.6 51 15 5.8
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THANKYOU

FOR MORE INFORMATION:
T +61 8 6277 8880
E: investor.relations@deterraroyalties.com


	Asset Book
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20

